golden state tax & business service 

6520 LONETREE BLVD., roCKLIN, ca 95765
  (916) 784-1232 • (916) 784-0346 fax• www.goldenstatetax.com

Gift Tax Returns – Information Needed

The due date for gift tax returns is the same as for Income Tax Returns, generally April 15th for gifts made in the previous year.  Gifts must be reported to the IRS if you give more than $13,000 per year to any one individual, although no tax is due until cumulative gifts over a person’s lifetime exceeds $1,000,000.  Gifts given during a person’s lifetime however are tracked by the IRS, and reduce that person’s exclusion for Estate Tax at death.  Gifts given during a person’s lifetime may affect the amount of Estate Tax owed at death, which is why a current return is required even if there is no tax owed.

To complete a gift tax return we need you to provide us with the following:

1.  Contact Person – who should we call?

Name:


Phone Number:                                                         email:

2.  Person Giving the Gift (Donor)


Name:



Address:


Social Security Number

3.  If Married and Spouse is consenting to do a joint Gift:


Spouse Name:


Social Security Number:

4.  Person Receiving the Gift (Donee(s))


Name:


Address:


Relationship to Donor:

5.  Gift (please provide separate descriptions if more than one gift


Description of gift:


Date of Gift:


Value at date of gift:


Donors basis (cost) in gift for any non-cash item:


Any outstanding Liabilities assumed by Donee:


Amounts given to each Donee if more than one person the gift is going to:

Please provide additional details on supplemental statements if needed.


Return to: Golden State Tax and Business Service

(916)784-0346, fax (916)784-0346

www.goldenstatetax.com

